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FERRE AT RBRTFRBE R E OB RAITHA
SER.ABFE T HEEEBEXTRENS /DTN KY. &
KR BRFEXTUAMITKZE R ¢ AR THEAREL. F
FEXRERIM A AR R WX BT RE R

BT RHMEMN 1 B 125 Z A B A TR BB SR, ok
MEDRESIEXIORMAHLA AR IZK L M
& WK TPHAEER? SRUARRBRTEINERFENE
.

R—-ERERER, HE5BEAERNECHERE, XiFEH
MR BRERFEEER, - FARKTHBALRT . 5
BRI R AR, R R R K TR ERED
HEAT P, B AR AN R RS . T EKFF#EERE, RS
BRAWEMNKFERTERERAN KL

TEHEINHEREREM L AFAMNRER, i EEEN 47, A8
BRAH B NAMMERE, EEEEN,BRitA L ETES 8
RERSNUFEFSFHROREAR, EETME,F 1 000 %
TCA Y, R - R BN RIR K 6.47 KU, KT,
FHRH 1000 EFTHRE HL=ELHBRHBNMBK, ZBHR
FTHERESNESERNFES.

B 4,79, RATEDN 1 B 100 851 B 50 5 B o BE AR
SHEAERTEM, SHARMESIESEART LT EARR,
hEPEASBETFAS B ETOREAREARTEN4
ERETKREDERENESAFETRAHBANARRKT
. WEPITETLIE S, BT A0 B A ) BLTE R AR KR o B BB X 5
EHRAF L, RXTFREMSRERBRET 73 3 75 9 BIES
., ERMANRRKS,.1000X7TKBT 250 RTHEE, 5
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KNIGHT-RIDDER

PROFTT @ ALL EMV
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B 1 RE,HRT 148 RAFR S TR S, WL
B 100 KXot , BT 9 "X B ST . YBIHHRWAZ KM
X, ZBHREETRTRE, HIR6RENER KT, FLXEME
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BKTFT, WK ST HEF X2 P4 b S0 —Fi iR H &
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100 XA A,

REMMIRTEEUZS AEE &MY, HENEEHT
PATELAZE 2 B D B EE 485, & TRLENS MRIRAE
TSRS, KR EERILH B P a2 LRI $ R LL0.2
K F— B RR, 1520 £,

BT S AR

BT LRAAT  HEATRRKETRNRITE—HRBES
HEERRKXEXFESEILR, BREXRE—FHEIEHN
IR, BEMNEEUEEETEN EBFEN A IR. WA
BT BHMEkER. REABKKFHENRR TELSE
HHRTAIEN. EEERTERAN, ERMIMF L H
ELRRAGHE.
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BREFHROHREERAEEN, BHRELARTRE, 7
BATEMS2KBREY, BREXTEEM RS, HFAERER
MR, HIE—RE BRI XZNEANERELAR B
B, R BNERN MRS TR, FRREEEREED
mAREHRLS,ERXEERIT T T = E &/ 3 bk >

TR HWH
WEBIIL TN

EMNEEE - TARNBEHHEATBEERS. 1P, BNE
B51 BHEHENITR

B M e 2% fir SEBHFHE 10RBIFHE
68 1H 23,125

6F 2H 23.75

68 3H 23.25

6H 4H 24

68 5H 24.5 23,725

6F 8H 25.175 24.135

6A 98 25.125 24.41

68 10H 25.175 24.795

68 11H 25.375 25.07
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%
B B W & 4 5 XBHHFHE 10 X FIE

6A 128 25.125 25.195 24.46
6HI158 24.875 25.135 24.635
6816 H 24.25 24.96 24,685
6 A 17H 24.5 24,825 24 .81
6H18H 24,125 24,575 24,822 5
6H 198 23.25 4.2 24 697 5
6A224d 23.125 23.85 24.492 5
6A23A 22.75 23.55 24,255
6A 24 A 22,125 23.075 23.95
6H25B 22 22.65 23.612 5
6H 26 B 21.875 22.315 23.287 5
642388 21.75 22.1 22,975
6A2A 21.125 21.775 22,662 5
6 A 3 H 19.75 21.3 22.187 5
7H 1 H 19.5 20.8 21.725
7H 2d 19.125 20.25 21.3125
78 68 19.75 19.85 20,975
780 78 20.25 19.675 20.725
TH &8 20,375 19.3 20.55
78 9H 20.25 19.95 20.375
7A128 19.25 19.975 20.1125
7A 136 18.75 19.775 19.812 5
7A 14 8 18.5 19.425 19.55
THI15H 18.125 18.975 19,387 5
THI6H 18.75 18.675 19.312 §

BT -ARRE-THANEZrERN. B FHERLAAE

AR, BCER JECEPEF. F=ARS5 HABIT

HBE, ERFAREE S RERNZMBUSHATE. X
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SR AIGIE M E M R B ESR R B ERE B —
FHEEMEAANERGES, XEMBRN T BT HAKH,

MOVING AVERAGES...SIMPLE

5 Day amQ 10 DAY
28

25 -

FL

F 0

22t

21

20 F

o

15

ggzsd | Apzq | Avag |
8A29H THed

&M | A9 | 1L |
e AgH G rAed

tA+Q8 &H12H u

Bs.1 MaRshHR—TS SHMI0A

BB =RE2 10 HBIHRL, CEMAR.UETER
EBt7 APIMER#. 5SS HHRHELE, EEXRe ATRE

0374

http://WWW.MicroBel. COM




http://WWW.MicroBel. COM

WERT , B FEXE  FORET IMERANZEHEE, &
RI¥ 2 R K

RERINEBEI XS TAEZABIHHRH B H A,
SRS AR SEANHRARH, EHIUG D EERN, £\
R FelaBBm+E, BT RIXBMENERE X278 R
Ko MBRAAEBT 10 AHESMBEIRR, MHHB— 244
S FHEAMNPRTHREEARFARR. XKL, HI0H
B, FEFF T RN T B BB HE, ERRR T
DB Z 5B TR

BHERFBRHBENB=FTX, B4 —KBHIHRES
A& R. B TREENYRBEL T LFEM#HL, X
ZESHUHAELEL 10 HHRX SRR IEER, 5 58I
REMZERBERMAE TN BRBRT NEANHXH. BT
—BH RIBEBREARBHREGENERPHEN ., Z—F
BREAEFBFMARENBHHRER T EAVRAMNE, H
RHEEHRBEBLR T~ RBME, RUEH T KRN
XHES.

R CRPY, B AR BRARBECIRE T Lk,
B HRaBaNg, K-ENESBRKR. b TR 68, %
HRIBR R A ER T RREA BE S AR KB E , DAME X928
HEFEEANER, XFMERGER, FSREWT —&,8
BEA{E RS RRAT REATLEERNES. F RN
HERAMBIENE, REZRREEHB NG,

BRNESBEAR-SREINNLRE, THNEHSHER
LB AR, FFMRRUR AR ABRE K4, BaL
wAMIE R EEA A2, BRORXE R E, 4 2
HERENEN BARINRECAXBEIAFEEB DL
REI I
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BERBREHENIHEMITH

HTSREAP-LEEFHHEEEFER . B ENRRAEKX
BRI RE BT AT BHEE =4 E XA THRE?
BERMNAZARNINEF—ITMEHEI,MAEXEEAHA T—
AEAHRE, - RERRTYXEERRATCHTHRBF
. L, BNBR—AKFEHRFE- I ZBERIMATE
10 000 B3 5, B 4255 10 000 SR AT 10000 BRI 5 B R
EHA 1A RANMEE, XERRINIEZNESREPETREED
Tk,

HZIMNLBTMETHESHEIRENRRAE THRE -3,
— A HRBT 20000 B H FHEARIEHNBERTE, E—1
HA 10T REANMNMNBSIHRE P, XX RE X e 4
Hiin 30% KW, m— %5 R T 10 000 B B F R xS #3
BT 10%, M1 T RER,

5.2, ROTAZ S BB 31T 7 H B, RE R

252 AERABEBIEKTN

A 1 W & fr I 10 % WIHEE
6HA 1A 23.125 2
6H2H 23.75 2
23.75
6830 23.25 |
6RA 408 24 1
6HSH 2.5 2
4.5
6HS8H 25.375 4
25.375 24, 300
25.375 24,525
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gk
B # e &t iR tal WATRE 201 RE
6H 98 25.125 5 24,663
25.125 24.800
25.125 24.988
25.125 25.100
25.125 25.163
6A 108 25.25 6 25.238
25.25 25.225
25.25 25.213
25.25 25.200 24.750
25.25 25.188 24,856
25.25 25.200 24,931
64 11H 25.375 3 25.225 25.013
25.375 25.250 25.119
25.375 25.275 25.188
6H 12 H 25.125 3 25.275 25.219
25.125 25.263 25,250
25.125 25.250 25.238
6A15H 24.875 2 25.213 25.213
24.875 25.175 25.188
"6H16H 24.25 1 25.075 25.131
6A17H 24.5 2 25.000 25.100
24.5 24.913 25.069
6A18H 24,125 1 24,788 25.019
6F 19H 23.25 1 24,575 24.925
6A2H 23.125 2 24.375 24.825
23.125 24.175 24.719
6H 2308 22.75 3 23.938 24.5%
22.75 23.725 24,465
22.75 23.513 24.344
6H 240 22,125 2 23.300 24,188
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@®&
H % & REE 0T EE  201RE
22.125 23.063 24.031
6H2R 22 1 22.813 23.863
67 26H 21.875 2 22.588 23.688
21.875 22.450 23.513
6A 28 21.75 1 22.313 23.34
6A 298 21.125 2 22.113 23.144
21.125 21.950 22.944
6A30H 19.75 3 21.650 22.688
19.75 21.350 22.431
19.75 21.113 22.206
7A1H 195 i 20.850 21.956
7TA2H  19.125 1 20.563 21.688
TA6R 19.75 1 20.350 21 .469
TRTB  20.25 4 20.188 21.319
20.25 20.038 21.175
20.25 19.950 21.031
20.25 19.863 20.906
7A8H  20.375 - 3 19.925 20.788
20.375 19.988 20.669
20.375 20.050 20.581
7H9H 20.25 3 20.125 20.488
20.25 20.238 20.400
20.25 20.288 20.319
7R12A  19.25 2 20.188 20.188
19.25 20.088 20.063
7H138 18.75 1 19.938 19.944
7H14R 185 2 19.763 19.313
18.5 19.575 19.750
7RAI5H  18.125 3 19.350 19.660
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HE

H ¥ L 2 WA 10~ B 0IHEE

18.125 19.125 - 19,588
13.125 18.913 19.519
7TRHI6H 18.75 2 18.763 19.500
18.75 18.613 19.450

PHETEEKNEH BAREXEEZTHEGRENTHR, 6 A2
H Y3 5 R4 F 10 000 A2 B 20 000 &2 6], AR A RATEA H 2 -
MHREE, XERESEEES LA X - XHEFHNNE, B,
RIMNEZAHMBFICFAR. HRINEWEZSBAREIFRHES
BAR X-XBEBHHEP LARITRUNER, BETE
6A10H, RIBFANECHBET 6K, XREINZEANXHRR
K BFBRYEAE 50 000 B3 60 000 B2 8], ERITBE B Y
K X—-KESACNTREUPTE,

RERIMRATEIHRNITE  EXXERBEXZEARS
Hshieg, RARNMNMERBEBENTERAAIEE , R LUAER
AS5RiRBsHNEZARNS ., RINNE. FHEBXAXEERE
BEATRBEMN 2~3M8, LRI ABRIELLATH 7 b B REE L
B i) o EERE B EEShAGLR e in 5 H B shigskf 10 HB WL, W
RZUGSH 10 MRS RR 20T Eu 5 RFFIHL, T
BEABMNBETRKHARNAE., §F5LER, BINFHLH
REBE IO/ REAN MARRE 10 X, EF EREEMHNT 10
Ko

ARMNXBFLETRARZE REL—1TEHACEEEA 2
E(EHS5.2), HFRESRZZFEAX . HMBEANBEREFER,
B RT 2 RERV,EEANBHAIKFET R, XYRBE
SRENKRE—LTERREREMITA, 5 L X H BB
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gfamE, G BEREHR 10 LUK, G0 R IR 4%
N 20 BB SR, YBHHAPHERTEIRERLN WEE
FIMARTEHAENERT . ESMEMBHAML, ITHEREX
7o B, BEIRA, REBE AL MK, N EET,
SR pBMITRMIL, FSHBARRENT . K REHEH 1B
SRR T X RERBEH IR MG, HEER— 13
RN EES Bt xR EEE ZELNRIMNERR - S8
BEXER., MZETAWNPMERAN, SN EERT
AVIRE AR 10 AR IBRMME/EKETES, REFR
RRIEEN, BEREWEENRFEEAFRKE.

VOLUME ADJUSTED MOVING AVERAGES

14 IMTERVAL AHD 20 INTERVAL
26

x5 -

74 |
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GHIE T & H 16H sHsHTeH T THT LTI
EH3H 6 HISI THIr THRL 7 e

5.2 REBEREHBEHYR—10 TREH 20 RL

BN ENBAHE(VAMADBE R LR AR HHEER
BHHNER RRERAREREARARARS B —FE,
A EE, X B BT R RIS Ay, B A 7 AR B 2 AR v
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K. AERERENESNTEOSRRANERMRELHE
ROBEMEF K ERR, RERREXAKEN T, HmE
KEMWFTEEET RS,

FENER

X—-HERERGFREREAANHE. — TR ABHHLK
AREAKBMBENLRER, HRXS EREEEMTE S
KEBEIL, FEMNREHGE TEREE, RITRLERETIX
BF, HAE Metastock X HEHIEM, X 26 B0 KR A 6 .—1F
ARHERHMUERPHBHELINRABK. HFEEALA
LAARBHFABRE, MERBIEHRARREPE—R, thn,ik
RITRBERS —RBRE, X0EFRRREN,

A S5.3BRMFRLFM 1994 FRE 1995 F LEFHTH

cit Ot - CIRAY RESEARCH

i

e rrrrrrrrrrTT T

EFETFSYCSARNRANNE IRIIFEEIUNINED

il e L W e
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. ATEFEZHURIRERZT R PR ERBHNE, RITH
HEERSSREE TN e, ERERNEIF, RINF
SEXARP, MBHCNEREERRMBXOE L. SHIAE
ERRREEL, SEENIMHTAES SHELZN=R HEF
HEEMR, SRR ERRBIEHSI AR PR, X—8
EHRBENLE,

PARX R ABHHLEH R 3 EUTHBEMSS RAZH
B, BREZFWAZBHETSERFHEGAMNKRE R KNG
SR BB SR LG, MEAENTROIRZ S H
U HEE

WRREX R RHTR S, SRR N REHAXR
BUBRAGRHBR)BIMFAEZNER(ZEE SS LUK ZE
K, AMTERA. ENMBARFAN, NEFERN AN #Z 5K
HBE, £1LAM2 ARZEHARPE, FEFAPIEX,—1
ERTHREMCE, B—TRMEAR,.MEBAREN, AERs
ERKIPRE, BEE2 A RNBAT - THRERHERX
RALABRE XR-KBEAAATEHZS. H7AKS
ETHEFRSH BB EACK 16 EARE 26X TLER. W
ERE S EN LR, HRFEE RS, BB T AR NS,

YMAREBABAN, RITEBRR, RABREEFTES
MG, WREBREX ERERIEEHES, RINASBEN
ERERNHZS TR, — BEdITE, RINTTEAE TWRNURKE
BRR—-KXEENEA XRREBIHEXECTILIE LR~
FERERNEMZ—, BNRNYSHELRASHER, LEKS
ARBEOBHTRZEAX N, ELEEETD, RITESREZ
Ik,

RNBEES —EAAES.4)  IRRINEBIHEHEER
ABS, XERANER BRAUZIERMBEHBHHRY
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13-VAMAFI 55 B2 {/ VAMA(B] 55-VAMA) .,

[EX] Ownid - CITHAORP

i

SEIECRLCRENARACARNR AN R BT

TrTT T T T T TTTT T T T T T T T T T T T TTTTTT

LET R NR-E-0 5 3]

H 1 H : . H H T . - :
no Tyoms 17 L5 I} Is Tk IT Ik LT

ng
B 5.4 LB

BNEAPHBETH L RREXMEIINES, ZAF -1
TR - TR RATR.E2AMTHHETE,
ETRE-REFIHIASHETRENME RXET4H
—RBRARAMEZ . HEXERMDESIOERERT —
LS50, BB R R T S AR A FIE,

AR, G R AR B ShIRE R X80, Bah sy — HAab T
ERFOBRBRER, AP RINVBHNESH—FH
BEE,EREMPIRNEERZEZEN. RUN—B,2ED
B 13 40 55 07 VAMA, BT A#IT 2 REMZ S

£EARZHME MEELHBE.FAZABEFE GCHAZH
—H BN RN, FUMTESKRMAEEN, INE A S
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T I TT T T T T rTrrTrrer T

FAIUBITECE N EIT IO RENELBIGELE §

Mg Nl ohe Tpes T2 Ty €] LERR " A 'R IR T

NEi}
5.5 ERER—I3-VAMA 5 55-VAMA

MEMEER C Al REWRRE, Wz, M DEl EXHRE
A} [ A K SRS I SRR A i, BB RER R Y e as, B AR
S FhERREZH FAETEIBERL, B2 TRA
ERMFIE, X - R AR T HETREET . HX— 8 BRI
- A AR BN REE SR, HERFENHAL
RS REBH.

BIHRBMWIBRRAL

IERMAHBNEE—F R NE-TERXRAR
ERHHENTET , RITMMTERBZ AR, RERHEN
— K X AR SRR R AL, FRR AT AR SRR - %

THRBRE, U EREFHRSBRRRERE, RETOTRE. &
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TERMEABHHR T - BEERETRMME,BR N Y%L
BRI —R ML NEMAR— M EEE, AR KSR
X RNES. B, REBENEINEERET =158
BAFMBE, REMAEEZNENREECRLEAAITHN S E
ASHARER BAOETFRBREMRN, A A ik T
M 4 ) 100 B fr 2z @) SRR — B VAMA K.

RIMEEBEIANSEREBUZRIZAEM TR AT
B XEBREHFREZHMNI1000EL, MATREZZWHRS
WR, ZHOHS L TFLLES, BMXXBHTES WAL H B
EMERE BB BRSRBYE AR,

EMARS. 3IFEIMIRHE, 1000 T IE4E A B A A K

®53 FEREE,4FH—3-VAMA 5 4- 100-VAMA

Wit PR B B85 EXB WK Bk VEmE BT L BR 2
B B BE KB KHE  LF
9 BRI 4467.62 446.8 58 22 X 2.37 3 20
10 HEIF 4081.34 408.1 58 27 31 2.46 3 p.r)
11 8% 338.13 336.8 e 5 2 2.28 3 24
3 BiF 2489.58 249.0 70 0 4 2.18 3 18
7 BR¥ 2108.05 210.8 7 0 46 2.29 3 16
4 RE 19513 192.5 106 0 66 2.35 3 10
12 B 166218 166.9 54 4 W 2.03 3 26
6 BIF 15268 152.7 88 K IR 2.41 3 14
5 RiF 153.62 152.4 93 335 6 2.51 3 12
23 BY 1370.28 137.0 38 17 21 2.25 3 48
22 R 122785 1728 32 15 17 1.98 3 46
21 BN 1138.h ni.e M 15 19 2.06 3 #H
25 BYE O 1002.68 109.3 32 15 17 1.77 3 52
24 RIF 1027.62 102.8 k| 16 18 1.76 3 50
1B ORYF 10199 102.0 50 21 29 1.98 3 28
3 B¥E 0 O962.19 9.2 128 5 75 1.75 3 8
33 RIF 853,10 85.3 y, 8 i4 2.62 3 T2
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gR

Wi #T RXH% W HE ToHERE
p R& - mHN HHE KE KN KE  KE
=473 781.49 78.1 1 13 1.66
B g 750,15 75.0 3 12 2.12

=873 T45.60 74.6 3 13 2.02

W1 &2

R & 7139.50 4.0 12 14 1.57
B T38.30 7309 10 14 1.96
BH 73024 T30 1 60 100 1.90
HiF 72407 724 20 26 1.77
R i 700.85  70.1 10 14 1.87
BRI 60165 69.2 8 12 2.02

i 662.80 66.3
R 599.43  59.9
RIF 5715. 3 51.5
RiF 565.7% 56.6

10 14 1.88
8 14 2.4
6 15 3.42
17 23 1.84

BEUERSEEBLBELYEBREERERE

BEESEBERNEBERLENRERBURRBUSBRERNEESREABREREE
P PEEEBRARZTRUDBIRIABERNEAVSIBE.ELEEEH

R  560.26 356.0 7 16 3.04
BlF  555.42 55.5 7 12 3.33 |
R 547,08 547 t 13 1.47
BEF  535.69 53.6 6 17 3.64
RiF  531.38 531 ] 14 2.12
BRiF 508.73 50.9 8 16 2.51
=373 508.70 50.9 9 13 1.73
15 R  499.55 50.0 20 M L.51
13 RH  443.19 483 10 14 1.66
42 B 48 4238 9 17 2.17
43 R a8 428 9 17 2.17
32 RY 41699 41.7 9 13 1.64
il R 39817 398 9 13 1.62
4 B 7.6 318 g8 18 2.4t
9 BH% 316.5%9 3.7 6 2 1.91
13 R  268.04 26.8 17 25 .65
17 B 253.66 25.4 18 2 1.6l
6 R¥ 2862 2.9 19 2 1.68
1 BRI -520.06 -52.9 28 77 Kl i.41

e
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Bk A T 4467.62 £ E, ML, BEER KA
B VAMA R, RFIFEH TR, GRIEE —FiEATERKH
AR B, EHAEME A XELHIBATHR
BTFEEHER, BRIEERENMNI—4 N 5B, BR
HEENRHREREHUERTX2ARNBHEFE BEEE
R, FFEREERER VAMA KF LABEBH T ik, VAMA B 1L
WHEHMILEHRENBBUEER, XHEKRE, S TRINMTWHRDY
LB, e F R + 5 T REAN VAMA KF,

IENE 5.6 FiR , 75 20 B 24 B4 07 VAMA 7K F 2Z 8], ¥ 42
BT —MEE, Y0 EEIRD, T RERABATIN LERN S
ML RE X — K, 7 50 807 VAMA KFHHE, R BB T &A
§1H—w, E S RIELF R A BRI 55 B4 VAMAIR A
Bif, YRBY VAMA BEgE t A KA BRRTEBNERT
FNAKFET .

APPLE COMPUTER 4 YEARS

VaMA 3 VS a=—1tD0 PROFATS

) j
v 18 [szl18]20] 24 28] 32138 [ 4a] 4nl4al22] 58] so[saleal72 [ ral g as]aslaz [s6 } oo
Bt 4 18 22 26 30 34 38 42 48 B0 54 SA 62 88 70 74 78 82 &8 90 94 98

Ms.6 ERER,4IFP—3-VAMA 5 4~ 100-VAMA F FI 5
N 50 .
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EHETEFH—H LR M B BE, B HRE
YHRBKKLETHTE, RITBIALXRBEERS. I APREER
TE 4 SEXRBHE B, 325 BB R 218 B B K6 20 K,
AW, BEANR EERBTET KNS MR LK. &
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